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12 CFR Ch. I (1–1–13 Edition) § 160.1 

160.3 Definitions. 
160.30 General lending and investment pow-

ers of Federal savings associations. 
160.31 Election regarding categorization of 

loans or investments and related calcula-
tions. 

160.32 Pass-through investments. 
160.33 Late charges. 
160.34 Prepayments. 
160.35 Adjustments to home loans. 
160.36 De minimis investments. 
160.37 Real estate for office and related fa-

cilities. 
160.40 Commercial paper and corporate debt 

securities. 
160.41 Leasing. 
160.42 State and local government obliga-

tions. 
160.43 Foreign assistance investments. 
160.50 Letters of credit and other inde-

pendent undertakings—authority. 
160.60 Suretyship and guaranty. 
160.100 Real estate lending standards; pur-

pose and scope. 
160.101 Real estate lending standards. 
160.110 Most favored lender usury preemp-

tion. 
160.120 Letters of credit and other inde-

pendent undertakings to pay against doc-
uments. 

160.121 Investment in state housing corpora-
tions. 

160.130 Prohibition on loan procurement 
fees. 

160.160 Asset classification. 
160.170 Records for lending transactions. 
160.172 Re-evaluation of real estate owned. 
160.210 [Reserved] 
160.220 [Reserved] 

AUTHORITY: 12 U.S.C. 1462, 1462a, 1463, 1464, 
1467a, 1701j–3, 1828, 3803, 3806, 5412(b)(2)(B); 42 
U.S.C. 4106. 

SOURCE: 76 FR 49030, Aug. 9, 2011, unless 
otherwise noted. 

§ 160.1 General. 
(a) Authority and scope. This part is 

being issued by the OCC under its gen-
eral rulemaking and supervisory au-
thority under the Home Owners’ Loan 
Act (HOLA), 12 U.S.C. 1462 et seq. 

(b) General lending standards. Each 
savings association is expected to con-
duct its lending and investment activi-
ties prudently. Each association should 
use lending and investment standards 
that are consistent with safety and 
soundness, ensure adequate portfolio 
diversification and are appropriate for 
the size and condition of the institu-
tion, the nature and scope of its oper-
ations, and conditions in its lending 
market. Each association should ade-

quately monitor the condition of its 
portfolio and the adequacy of any col-
lateral securing its loans. 

§ 160.2 Applicability of law. 

State law applies to the lending ac-
tivities of Federal savings associations 
and their subsidiaries to the same ex-
tent and in the same manner that 
those laws apply to national banks and 
their subsidiaries. 

§ 160.3 Definitions. 

For purposes of this part and any de-
termination under 12 U.S.C. 1467a(m): 

Consumer loans include loans for per-
sonal, family, or household purposes 
and loans reasonably incident thereto, 
and may be made as either open-end or 
closed-end consumer credit (as defined 
at 12 CFR 226.2(a)(10) and (20)). Con-
sumer loans do not include credit ex-
tended in connection with credit card 
loans, bona fide overdraft loans, and 
other loans that the savings associa-
tion has designated as made under in-
vestment or lending authority other 
than section 5(c)(2)(D) of the HOLA. 

Credit card is any card, plate, coupon 
book, or other single credit device that 
may be used from time to time to ob-
tain credit. 

Credit card account is a credit account 
established in conjunction with the 
issuance of, or the extension of credit 
through, a credit card. This term in-
cludes loans made to consolidate credit 
card debt, including credit card debt 
held by other lenders, and participa-
tion certificates, securities and similar 
instruments secured by credit card re-
ceivables. 

Home loans include any loans made 
on the security of a home (including a 
dwelling unit in a multi-family resi-
dential property such as a condo-
minium or a cooperative), combina-
tions of homes and business property 
(i.e., a home used in part for business), 
farm residences, and combinations of 
farm residences and commercial farm 
real estate. 

Investment grade means a security 
that meets the creditworthiness stand-
ards described in 12 U.S.C. 1831e. 

Loan commitment includes a loan in 
process, a letter of credit, or any other 
commitment to extend credit. 
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